04 June 2021
Press Release – Successful green bond issue for Ghelamco Invest NV
Ghelamco Invest NV announces that it successfully closed its green bond issue for an aggregate nominal amount of EUR
50.1 million, 2.5 times above the target amount of EUR 20 million. The green bonds of 4 years starting 14 June 2021 and
maturing on 14 June 2025, will be issued at par and will bear an annual rate of 5.00 per cent. The private green bond issue
was successfully subscribed mainly by qualified and institutional investors in Belgium, France, Luxembourg and Germany.
This new issue will be listed on the regulated market of the Luxembourg Stock Exchange and on the Luxembourg Green
Exchange platform as from 14 June 2021.
The proceeds will be used for the refinancing of the upcoming EUR 70.9 million redemption as well as for general corporate purposes (investment in Eligible Green projects in conformity with the Ghelamco Green Finance Framework). It will
further strengthen the financing structure of Ghelamco Invest NV. Ghelamco Invest NV, through this issuance, will be able
to finance its upcoming green projects within the existing portfolio amongst others The Wings project in Diegem, the Arc
project in London, the rejuvenation of the Antwerp West project with a main focus on BREEAM Excellent, Well Gold and
DGNB Gold (the Green Labels). Ghelamco Invest NV will ensure that it maintains focus on the existing Green Labels for
its challenging portfolio. Ghelamco Invest NV will remain a front-runner on the use of sustainable techniques to adhere to
the criteria as set by the Green Labels.
Belfius Bank, BNP Paribas Fortis, KBC Bank and Société Génerale were mandated as Joint Bookrunners for the issuance.
Philippe Pannier, Chief Financial Officer, commented, “With a promising portfolio and a solid balance sheet structure, the
Company demonstrates through this transaction, in the continuity of the refinancing operations already carried out over the
past years within the Green EMTN programs established, despite a market environment still affected by the current COVID
19 pandemic. The bond issue confirms the confidence of qualified and institutional investors in the quality of our portfolio,
and the strategy of the Company to excel in green and sustainable real estate development.”
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IMPORTANT COMMUNICATION
THIS COMMUNICATION IS NOT INTENDED FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR ANY OTHER JURISDICTION WHERE SUCH DISTRIBUTION IS FORBIDDEN UNDER APPLICABLE LAW.
This communication does not constitute an offer to sell or to subscribe to securities, or an invitation to make an offer to purchase securities or subscribe to securities, and securities shall not be sold or subscribed to in any jurisdiction in which such offer, invitation, sale or subscription would be illegal
without advance subscription or qualification under the financial legislation of such jurisdiction.
The issue of, subscription to or purchase of securities may be subject to specific restrictions in certain jurisdictions. Neither Ghelamco Invest NV (the
“Issuer”) nor any of its affiliates shall be liable in the event that there is a violation by any person of these restrictions.
No public offering shall be made of any securities referred to in this document in the United States. The securities referred to in this document have
not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or with any other supervisory authority of
securities of any state or other jurisdiction of the United States and may not be offered, sold or delivered in any other way, directly or indirectly, within the
United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable
state laws.
This document is not an offering document or prospectus in connection with an offering of securities by the Issuer. Investors may not accept an offering
of securities that are mentioned in this document nor acquire them unless they do this on the basis of information contained in the Issuer’s base prospectus dated 23 November 2020 in relation to the EUR 250,000,000 EMTN programme guaranteed by Ghelamco Group Comm. VA, as supplemented
by a supplement dated 7 May 2021 (together, the “Prospectus”) which has been approved by the Commission de Surveillance du Secteur Financier (the
“CSSF”) in Luxembourg in its capacity as competent authority under the Regulation (EU) 2017/1129 (the “Prospectus Regulation”). The Prospectus is
available on the website of the Issuer at https://www.ghelamco.com/nl/investor-relations/belgium/prospectus-emtn-programme-2020/. The CSSF has
only approved the Prospectus as meeting the standards of completeness, comprehensibility and consistency imposed by the Prospectus Regulation.
Such an approval should not be considered as an endorsement of the Issuer that is the subject of this Prospectus nor as an endorsement of the quality
of the bonds. Potential investors should read the Prospectus before making an investment decision in order to fully understand the potential risks and
rewards associated with the decision to invest in the bonds.
The bonds of the Issuer constitute unsecured debt instruments. By subscribing to the bonds, investors lend money to the Issuer who undertakes to pay
interest and to reimburse the principal amount on the maturity date. In case of insolvency or default by the Issuer, investors may not recover all amounts
they are entitled to and risk losing all or part of their investment. Investing in the bonds involves certain risks and may not be a suitable investment for all
investors. Each prospective investor must carefully consider whether it is suitable for that investor to invest in the bonds and should, if required, obtain
professional advice. Before making an investment decision, prospective investors should read the Prospectus in its entirety and, in particular, the risk
factors described under the section headed “Risk Factors” of the Prospectus, setting out certain risks in relation to an investment in the bonds.
This document is an advertisement for the purposes of the Prospectus Regulation.

